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Before you invest, you may want to review the Jensen Global Quality Growth Fund’s (the “Fund”) prospectus, which contains more information about
the Fund and its risks. You can find the Fund’s prospectus and other information about the Fund online at
https://www.jenseninvestment.com/individual/how-to-invest/. You may also obtain this information at no cost by calling 800-992-4144 or by sending
an email request to funds@jenseninvestment.com. The Fund’s prospectus and statement of additional information, both dated September 30, 2021,
are incorporated by reference into this summary prospectus.

Investment Objective

1. The Trust’s Board of Trustees (the “Board of Trustees”) has authorized a
shareholder servicing plan fee in the amount of 0.10% of the Fund’s
average daily net assets for Class I shares. Currently, the shareholder
servicing plan fee being charged is 0.02% of the Fund's average daily net
assets for Class I shares; however, the fee may be increased to 0.10% of the
Fund's average daily net assets for Class I shares at any time.

The objective of the Fund is long-term capital appreciation.

Fees and Expenses of the Fund
This table describes the fees and expenses that you may pay if you buy,
hold and sell shares of the Fund. You may pay other fees, such as
brokerage commissions and other fees to financial intermediaries,
which are not reflected in the tables and Example below.
Shareholder Fees
(fees paid directly from your investment)
Class J Class I
None

None

Class Y
None

Annual Fund Operating Expenses
(expenses that you pay each year as a percentage of the value of your
investment)
Class J Class I
Management Fees

Class Y

0.75%

0.75%

0.75%

(12b-1) Fees
Shareholder Servicing Fee1

0.25%

None

None

None

0.02%

None

Other Expenses

1.68%

1.34%

1.40%

Total Annual Fund Operating Expenses

2.68%

2.11%

2.15%

Fee Waiver/Expense Reimbursements

-1.43%

-1.09%

-1.15%

Total Annual Fund Operating Expenses
after Fee Waiver/Expense

1.25%

1.02%

1.00%

Distribution and Shareholder Servicing

Acquired Fund Fees and Expenses

2. Pursuant to an operating expense limitation agreement between the Fund’s
investment adviser, Jensen Investment Management, Inc. (the “Adviser”),
and the Trust, on behalf of the Fund, the Adviser has agreed to waive its
management fees and/or reimburse expenses of the Fund to ensure that
Total Annual Fund Operating Expenses (exclusive of front-end or contingent
deferred sales loads, Rule 12b-1 plan fees, shareholder servicing plan fees,
interest (including interest incurred in connection with bank and custody
overdrafts), acquired fund fees and expenses, leverage (i.e., any expenses
incurred in connection with borrowings made by the Fund), tax expenses,
dividends and interest on short positions, brokerage commissions, merger
or reorganization expenses and extraordinary expenses), do not exceed
1.00% of the Fund’s average daily net assets through September 30, 2022.
This operating expense limitation agreement can be terminated only by, or
with the consent of, the Board of Trustees. The Adviser may request
recoupment of previously waived fees and paid expenses from the Fund up
to three years from the date such fees and expenses were waived or paid,
subject to the operating expense limitation agreement, if such
reimbursement will not cause the Fund’s Total Annual Fund Operating
Expenses (after the amount of the reimbursement is taken into account) to
exceed the lesser of: (1) the expense limitation in place at the time of the
waiver and/or expense payment; or (2) the expense limitation in place at
the time of the recoupment.

Example
This Example is intended to help you compare the costs of investing in
the Fund with the cost of investing in other mutual funds. The Example
assumes that you invest $10,000 in the Fund for the time periods

indicated and either redeem or hold all of your shares at the end of

of companies that, as determined by the Adviser, have produced long-

those periods. The Example also assumes that your investment has a

term records of consistently high returns on shareholder equity. In

5% return each year and that the Fund operating expenses remain the

order to qualify for this universe, each company must have a market

same. The operating expense limitation agreement discussed above is

capitalization of $1 billion or more, and a return on equity of 15% or

reflected only through September 30, 2022. Although your actual costs

greater in each of the last 10 years as determined by the Adviser. The

may be higher or lower, based on these assumptions, your costs would

Adviser determines on an annual basis the companies that qualify for

be:

inclusion in the Fund’s investable universe.
1
Year

3
Years

5
Years

10
Years

Class J

$127

$696

$1,292

$2,907

companies in its portfolio. The Fund strives to essentially be fully

Class I

$104

$556

$1,034

$2,355

invested at all times in publicly traded common stocks and other

Class Y

$102

$562

$1,049

$2,392

eligible equity securities issued by companies that meet the investment

Portfolio Turnover
The Fund pays transaction costs, such as commissions, when it buys
and sells securities (or “turns over” its portfolio). A higher portfolio
turnover rate may generate higher transaction costs and may result in
higher taxes when Fund shares are held in a taxable account. These
transaction costs, and potentially higher taxes, which are not reflected
in the annual fund operating expenses or in the Example, affect the
Fund performance. For the fiscal year ended May 31, 2021, the Fund's
portfolio turnover rate was 4.05% of the average value of its portfolio.

Principal Investment Strategies
The primary focus of the Adviser is on the management of equity
portfolios that are derived from a select universe of companies that

The Fund must always own the securities of a minimum of 15 different

criteria described in this Prospectus. The Fund’s investments in other
eligible equity securities may include depositary receipts, such as
American Depositary Receipts (“ADRs”), European Depositary Receipts
(“EDRs”), Global Depositary Receipts (GDRs”), or other forms of
depositary receipts. The Fund typically invests in securities of issuers
from at least three or more countries, including the United States, with
at least 40% of the Fund’s net assets invested in foreign securities. In
making a determination of whether an issuer will be classified as
“domestic” or “foreign,” the Adviser will generally look to the location
of the issuer’s domicile or principal headquarters. However, if the
Adviser believes the issuer is headquartered in a jurisdiction primarily
for tax purposes, it will consider other factors, such as the location of
the issuer’s operational headquarters and senior management.

produce long-term records of persistently high returns on shareholder

The Fund may purchase securities when they are priced below their full

equity. The Fund’s approach to investing focuses on companies

values as determined by the Adviser. The Fund may sell all or part of its

determined by the Adviser to have a record of achieving a high level of

position in a company when the Adviser has determined that another

business performance over the long term and which are, in the opinion

qualifying security has a greater opportunity to achieve the Fund’s

of the Adviser, well positioned to maintain competitive advantages and

objective. In addition, the Fund generally sells its position in a company

continued high returns on equity and free cash flow.

when the company no longer meets one or more of the Fund’s

The Fund will invest in equity securities of approximately 25 to 40 U.S.
and foreign companies that satisfy the investment criteria described
below. Equity securities in which the Fund invests as a principal
strategy consist of publicly traded companies around the world,
including securities issued by corporations located in developing or

investment criteria. In the event that the company no longer satisfies
the investment criteria and the failure is due to an extraordinary
situation that the Adviser believes will not have a material adverse
impact on the company’s operating performance, the Fund may
continue to hold and invest in the company.

emerging markets. Generally, each company in which the Fund invests

The Fund is non-diversified, which means that a relatively high

must, as determined by the Adviser: (1) have consistently achieved a

percentage of its assets may be invested in a limited number of

high return on equity over the prior ten years; (2) be in excellent

securities.

financial condition; and (3) be capable of sustaining outstanding
business performance. These companies are selected from a universe

Principal Risks of Investing in the
Fund
Before investing in the Fund, you should carefully consider your own
investment goals, the amount of time you are willing to leave your
money invested, and the amount of risk you are willing to take.
Remember, in addition to possibly not achieving your investment goals,
you could lose money by investing in the Fund. The principal risks of
investing in this Fund are:
+ Stock Market Risk

+ Company and Sector Risk
The Fund’s investment strategy requires that a company selected
for investment by the Fund must have attained, among other
criteria, a return on equity of at least 15% per year for each of the
prior 10 years as determined by the Adviser. Because of the
relatively limited number of companies that have achieved this
strong level of consistent, long-term business performance, the
Fund at times is prohibited from investing in certain companies
and sectors that may be experiencing a shorter-term period of
robust earnings growth. As a result, the Fund’s performance may
trail the overall market over a short or extended period of time

The market value of stocks held by the Fund may decline over a

compared to what its performance may have been if the Fund was

short, or even an extended period of time, resulting in a decrease

able to invest in such rapidly growing, non-qualifying companies.

in the value of a shareholder’s investment.
+ Management Risk

+ Non-diversification Risk
The Fund is classified as a “non-diversified” investment company

The Adviser may be incorrect in its judgment of the value of

under the Investment Company Act of 1940, as amended (the

particular stocks. The investments chosen by the Adviser may not

“1940 Act”). Therefore, the Fund may invest a relatively high

perform as anticipated. Certain risks are inherent in the ownership

percentage of its assets in a smaller number of issuers or may

of any security, and there is no assurance that the Fund’s

invest a larger proportion of its assets in the obligations of a single

investment objective will be achieved.

issuer. As a result, the gains and losses on a single investment

+ Newer Fund Risk
The Fund is newer with a limited operating history, and there can
be no assurance that the Fund will grow to or maintain an

may have a greater impact on the Fund’s net asset value (“NAV”)
and may make the Fund more volatile than more diversified funds.
+ Foreign Securities and Currency Risk

economically viable size, in which case the Board may determine

Non-U.S. securities are subject to risks relating to political, social

to liquidate the Fund.

and economic developments abroad and differences between U.S.

+ General Market Risk
Certain securities selected for the Fund’s portfolio may be worth

and foreign regulatory requirements and market practices,
including fluctuations in foreign currencies. A change in the value

less than the price originally paid for them, or less than they were

of a foreign currency against the U.S. dollar will result in a

worth at an earlier time.

corresponding change in value of securities denominated in that

+ Recent Market Events Risk
U.S. and international markets have experienced significant

currency. Issuers of foreign securities may not be required to
provide operational or financial information that is as timely or

periods of volatility in recent months and years due to a number of

reliable as those required for issuers of U.S. securities. The

economic, political and global macro factors including the impact

income or dividends earned on foreign securities may be subject

of the coronavirus (COVID-19) global pandemic which resulted in a

to foreign withholding taxes. The securities of foreign companies

public health crisis, business interruptions, growth concerns in the

are frequently denominated in foreign currencies. To the extent

U.S. and overseas, travel restrictions, changed social behaviors,

that a market is closed while the markets for the underlying

rising inflation, and reduced consumer spending. While U.S. and

currencies remain open, certain markets may not always reflect

global economies are recovering from the effects of COVID-19 the

significant price and rate movements.

recovery is proceeding at slower than expected rates and may last
for a prolonged period of time.

+ Brexit Risk

The United Kingdom withdrew from the European Union (EU) on

may be out of favor with investors at different periods of time.

January 31, 2020 following a June 2016 referendum referred to as

Compared to value stocks, growth stocks may experience larger

“Brexit.” Although the UK and EU have made a trade agreement

price swings.

that was entered into force on May 1, 2021, certain post-EU
arrangements were outside the scope of the negotiating mandate
and remain unresolved and subject to further negotiation and
agreement. There is significant market uncertainty regarding
Brexit’s ramifications, and the range of possible political,
regulatory, economic and market outcomes are difficult to predict.
The uncertainty surrounding the UK’s economy, and its legal,
political, and economic relationship with the remaining member
states of the EU, may continue to be a source of instability and
cause considerable disruption in securities markets, including
increased volatility and illiquidity, as well as currency fluctuations
in the British pound’s exchange rate against the U.S. dollar.
+ Emerging Markets Risk

+ Depositary Receipts Risk
Investments in depositary receipts may entail the special risks of
foreign investing, including currency exchange fluctuations,
government regulations, and the potential for political and
economic instability.
+ Regulatory Risk
Legal, tax and regulatory changes could occur that may adversely
affect the Fund’s ability to pursue its investment strategies and/or
increase the costs of implementing such strategies.
+ Competitive Risk
Individual companies may report poor results or be negatively
affected by industry and/or economic trends and developments.

Countries in emerging markets are generally more volatile and can

Investment Suitability

have relatively unstable governments, social and legal systems

The Fund is designed for long-term investors who are willing to accept

that do not protect shareholders, economies based on only a few

short-term market price fluctuations.

industries, and securities markets that trade a small number of

Performance

issues. Emerging market securities may be subject to relatively

When the Fund has been in operation for a full calendar year,
performance information will be shown here. Updated performance
information is available on the Fund’s website at
www.jenseninvestment.com, or by calling the Fund toll-free at 800-9924144.

more abrupt and severe price declines due to the smaller
securities markets, lower trading volumes and less government
regulation of securities markets in emerging market countries
compared to those in developed countries. Investments in
emerging market securities generally are more illiquid and volatile
and subject to a higher risk of settlement disruptions than

Management

investments in securities of issuers in developed countries.

Investment Adviser

+ Large-Cap Company Risk

Jensen Investment Management, Inc. is the Fund’s investment adviser.

Larger, more established companies may be unable to respond

Portfolio Managers

quickly to new competitive challenges such as changes in

The Fund is managed by the Adviser’s investment team for the Fund,

consumer tastes or innovative smaller competitors. Also, large-cap

which is composed of:

companies are sometimes unable to attain the high growth rates
of successful, smaller companies, especially during extended
periods of economic expansion. The Adviser considers companies
with market capitalizations in excess of $10 billion to be large-cap
companies.
+ Growth Stock Risk
The prices of growth stocks may be more sensitive to changes in
current or expected earnings than the prices of other stocks and

Tax Information

Portfolio Manager

Years of Service
with the Fund

Primary Title

Eric H. Schoenstein

Since April 2020

Chief Investment Officer
and Managing Director

The Fund’s distributions will be taxed as ordinary income or long-term

Since April 2020

President and Managing
Director

through a tax-deferred or other tax-advantaged arrangement, such as a

Robert D. McIver
Allen T. Bond
Kevin J. Walkush

Since April 2020

Since April 2020

Head of Research and
Managing Director
Head of ESG and
Portfolio Manager

All members of the Fund’s portfolio management team share
responsibility jointly and primarily in managing the Fund and making

capital gains, unless you are a tax-exempt investor or are investing
401(k) plan or an IRA. You may be taxed later upon withdrawal of
monies from such tax-deferred or other tax-advantaged arrangements.

Payments to Broker-Dealers and
Other Financial Intermediaries

decisions regarding the Fund’s investments.

If you purchase Fund shares through a broker-dealer or other financial

Purchase and Sale of Fund Shares

intermediary (such as a bank), the Fund and its related companies may

You may purchase or redeem shares by mail (Jensen Global Quality

These payments may create conflicts of interest by influencing the

Growth Fund, c/o U.S. Bank Global Fund Services, P.O. Box 701,

broker-dealer or other intermediary and your salesperson to

Milwaukee, WI 53201-0701 (for regular mail) or 615 East Michigan

recommend the Fund over another investment. You may be required to

Street, 3rd Floor, Milwaukee, WI 53202 (for overnight or express mail)),

pay commissions and/or other forms of compensation to the broker-

by telephone at 800-992-4144, on any day the New York Stock

dealer or other intermediaries for transactions in the Fund, which are

Exchange (“NYSE”) is open for trading, or by wire. Investors who wish

not reflected in the fee table or expense example. Ask your adviser or

to purchase or redeem Fund shares through a financial intermediary

visit your financial intermediary’s website for more information.

should contact the financial intermediary directly. The minimum initial
and subsequent investment amounts are as follows:
Minimum
Investment Amount
Initial

Additional

Class J Shares

$2,500

$100

Class I Shares

$250,000

$100

Class Y Shares

$1,000,000

$100

These minimums may be waived for accounts held in qualified
retirement or profit sharing plans, and/or omnibus accounts
established by financial intermediaries where the investment in the
Fund is expected to meet the minimum investment amount within a
reasonable time period as determined by the Adviser. Registered
investment advisors and broker-dealers may generally meet the
minimum investment amount by aggregating multiple accounts with
common ownership or discretionary control within the Fund.

pay the intermediary for the sale of Fund shares and related services.

