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Before you invest, you may want to review the Jensen U.S. Quality Index ETF's (the “Fund”) prospectus, which contains more information about the 

Fund and its risks. You can find the Fund’s prospectus and other information about the Fund online at https://www.jenseninvestment.com/

individual/how-to-invest/.  You may also obtain this information at no cost by calling 800-992-4144 or by sending an email request to 

funds@jenseninvestment.com. The Fund’s prospectus and statement of additional information, both dated September 30, 2026, are incorporated 

by reference into this summary prospectus.

Investment Objective
The Jensen U.S. Quality Index ETF (the “Fund”) seeks to track the 
performance, before fees and expenses, of the Jensen U.S. Quality 
Index (the “Index”).

Fees and Expenses of the Fund
This table describes the fees and expenses that you may pay if you 
buy, hold and sell shares of the Fund (“Shares”). You may pay other 
fees, such as brokerage commissions and other fees to 
financial intermediaries, which are not reflected in the table 
and Example below.

Annual Fund Operating Expenses
(expenses that you pay each year as a percentage of the value 
of your investment)

Management Fees 0.25%
Other Expenses(1) 0.00%
Total Annual Fund Operating Expenses 0.25%

1. Estimated for the Fund's current fiscal year.

Example
This Example is intended to help you compare the cost of investing in 
the Fund with the cost of investing in other funds. The Example 
assumes that you invest $10,000 in the Fund for the time periods 
indicated and either redeem or hold all of your Shares at the end of 
those periods. The Example also assumes that your investment has a 
5% return each year and that the Fund’s operating expenses remain 
the same. Although your actual costs may be higher or lower, based on 
these assumptions your costs would be:

One Year Three Years
$26 $80

Portfolio Turnover
The Fund pays transaction costs, such as commissions, when it buys 
and sells securities (or “turns over” its portfolio).  A higher portfolio 
turnover rate may generate higher transaction costs and may result in 
higher taxes when Fund shares are held in a taxable account. These 
transaction costs, and potentially higher taxes, which are not reflected 
in the Total Annual Fund Operating Expenses or in the Example, affect 
the Fund’s performance. Because the Fund is newly organized, 
portfolio turnover information is not yet available.

Principal Investment Strategies
The Fund is an exchange-traded fund (“ETF”) that employs a “passive 
management” (or indexing) investment approach designed to track the 
performance, before fees and expenses, of the Jensen U.S. Quality 
Index. The Index follows a non-discretionary rules-based methodology 
(described generally below) to determine the securities included in the 
Index.  The Index is owned and administered by VettaFi LLC (the “Index 
Provider”), and the Index Provider partnered with Jensen Investment 
Management, Inc. (the “Adviser”), the Fund’s investment adviser, to 
co-develop the Index methodology. The Adviser is not involved in the 
ongoing maintenance of the Index or any discretionary decisions 
relating to its application, and does not act in the capacity of an index 
provider.

Jensen U.S. Quality Index

The Index follows a rules-based methodology. The Index is constructed 
from an initial universe of companies included in the VettaFi US Equity 
3000 Index, which represents 3,000 of the largest U.S. equity stocks.  
The initial universe is then screened and only companies that generate 
a return on equity of 15% or greater for at least ten consecutive fiscal 
years are eligible for inclusion in the Index.  Companies are then 
ranked by market capitalization and the largest 100 qualifying stocks 
are included as Index constituents (each such company, a “Quality 
Company”). Index constituents are weighted according to their free-
float market capitalization.  The Index is rebalanced and reconstituted 
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semi-annually, effective on the third Friday of the rebalancing month 
after market close.

The Fund’s Investment Strategy

The Fund attempts to invest all, or substantially all, of its assets in the 
component securities that make up the Index. Under normal 
circumstances, at least 80% of the Fund’s net assets (plus any 
borrowings for investment purposes) will be invested in “Quality 
Companies” that are component securities of the Index. The Adviser 
expects that, over time, the correlation between the Fund’s 
performance and that of the Index, before fees and expenses, will be 
95% or better.

The Fund will generally use a “replication” strategy to achieve its 
investment objective, meaning it generally will invest in all of the 
component securities of the Index. However, the Fund may use a 
“representative sampling” strategy, meaning it may invest in a sample 
of the securities in the Index whose risk, return and other 
characteristics closely resemble the risk, return and other 
characteristics of the Index as a whole, when the Adviser believes it is 
in the best interests of the Fund (e.g., when replicating the Index 
involves practical difficulties or substantial costs, an Index constituent 
becomes temporarily illiquid, unavailable, or less liquid, or as a result 
of legal restrictions or limitations that apply to the Fund but not to the 
Index).

The Fund generally may invest up to 20% of its net assets in equity 
securities listed on U.S. stock exchanges that are not included in the 
Index, but which the Adviser believes will help the Fund track the 
Index. For example, the Fund may invest in equity securities that are 
not components of the Index such as a different share class of a 
company's stock than the share class that is a component of the Index.

To the extent the Index concentrates (i.e., holds more than 25% of its 
total assets in the securities of a particular industry or group of related 
industries), the Fund will concentrate its investments to approximately 
the same extent as the Index. As of the date of this Prospectus, the 
Index is concentrated in the technology industry or group of industries. 

The Fund does not try to outperform the Index and does not seek to 
invest in temporary defensive positions when markets decline or 
appear overvalued.

Principal Risks of Investing in the Fund
Before investing in the Fund, you should carefully consider your own 
investment goals, the amount of time you are willing to leave your 
money invested, and the amount of risk you are willing to take. 
Remember, in addition to possibly not achieving your investment 
goals, you could lose money by investing in the Fund.  The 
principal risks of investing in this Fund are:

• Passive Investment Risk

The Fund invests in the securities included in, or representative 
of, its Index regardless of their investment merit. The Fund does 
not attempt to outperform its Index or take defensive positions in 
declining markets. As a result, the Fund’s performance may be 
adversely affected by a general decline in the market segments 

relating to its Index. Generally, the Index Provider does not 
provide any warranty, or accept any liability, with respect to the 
quality, accuracy, or completeness of either the Index or its 
related data.

• Stock Market Risk

The market value of stocks held by the Fund may decline over a 
short, or even an extended period of time, resulting in a decrease 
in the value of a shareholder’s investment.

• Recent Market Events Risk

U.S. and international markets have experienced and may 
continue to experience significant periods of volatility in recent 
years and months due to a number of economic, political and 
global macro factors including uncertainty regarding inflation and 
central banks’ interest rate changes, the possibility of a national 
or global recession, trade tensions and tariffs, political events and 
geopolitical conflicts. As a result of continuing political tensions 
and armed conflicts, including the wars in Europe and the Middle 
East, markets have experienced increased volatility. Continuing 
market volatility as a result of recent market conditions or other 
events may have an adverse effect on the performance of the 
Fund. 

• Concentration Risk

The Fund’s investments will be concentrated in an industry or 
group of industries to the extent the Index is so concentrated. In 
such event, the value of Shares may rise and fall more than the 
value of shares that invest in securities of companies in a broader 
range of industries. 

• Large-Cap Company Risk

Larger, more established companies may be unable to respond 
quickly to new competitive challenges such as changes in 
consumer tastes or innovative smaller competitors.  Also, large-
cap companies are sometimes unable to attain the high growth 
rates of successful, smaller companies, especially during 
extended periods of economic expansion. 

• Technology Companies Risk 

Technology companies and companies that rely heavily on 
technological advances may have limited product lines, markets, 
financial resources, supply chains and personnel. These 
companies typically face intense competition, potentially rapid 
product obsolescence and changes in product cycles and 
customer preferences. They may face unexpected risks and costs 
associated with technological developments, such as artificial 
intelligence and machine learning. Technology companies also 
depend heavily on intellectual property rights and may be 
adversely affected by the loss or impairment of those rights. 
Technology companies may face increased government scrutiny 
and may be subject to adverse government or legal action.

• New Fund Risk  

The Fund is a recently organized management investment 
company with no operating history. As a result, prospective 
investors have a limited track record on which to base their 
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investment decision. There is also a risk that the Fund will not 
grow to or maintain an economically viable size, in which case it 
could ultimately liquidate without shareholder approval.

• ETF Risk

The Fund is an ETF and, as a result of an ETF’s structure, it is 
exposed to the following risks:

◦ Authorized Participants, Market Makers, and Liquidity 

Providers Concentration Risk. The Fund has a limited number 
of financial institutions that may act as Authorized 
Participants (“APs”). In addition, there may be a limited 
number of market makers and/or liquidity providers in the 
marketplace. To the extent either of the following events 
occur, Shares may trade at a material discount to NAV and 
possibly face delisting: (i) APs exit the business or otherwise 
become unable to process creation and/or redemption orders 
and no other APs step forward to perform these services, or 
(ii) market makers and/or liquidity providers exit the business 
or significantly reduce their business activities and no other 
entities step forward to perform their functions.

◦ Costs of Buying or Selling Shares. Due to the costs of buying 
or selling Shares, including brokerage commissions imposed 
by brokers and bid/ask spreads, frequent trading of Shares 
may significantly reduce investment results and an 
investment in Shares may not be advisable for investors who 
anticipate regularly making small investments.

◦ Shares May Trade at Prices Other Than NAV. As with all 
ETFs, Shares may be bought and sold in the secondary 
market at market prices. As a result, investors in the Fund 
may pay significantly more or receive significantly less for 
Shares than the Fund’s NAV. Although it is expected that the 
market price of Shares will approximate the Fund’s NAV, 
there may be times when the market price of Shares is more 
than the NAV intra-day (premium) or less than the NAV intra-
day (discount) due to supply and demand of Shares or during 
periods of market volatility. This risk is heightened in times 
of market volatility, periods of steep market declines, and 
periods when there is limited trading activity for Shares in 
the secondary market, in which case such premiums or 
discounts may be significant.

◦ Trading. Although Shares are listed for trading on the NYSE 
Arca, Inc. (the “Exchange”) and may be traded on U.S. 
exchanges other than the Exchange, there can be no 
assurance that Shares will trade with any volume, or at all, 
on any stock exchange. In stressed market conditions, the 
liquidity of Shares may begin to mirror the liquidity of the 
Fund’s underlying portfolio holdings, which can be 
significantly less liquid than Shares. This could lead to the 
Fund’s shares trading at a price that is higher or lower than 
the Fund’s NAV.

• Tracking Error Risk.

As with all index funds, the performance of the Fund and its Index 
may differ from each other for a variety of reasons. For example, 
the Fund incurs operating expenses and portfolio transaction 
costs not incurred by the Index. In addition, the Fund may not be 
fully invested in the securities of the Index at all times or may 
hold securities not included in the Index. 

• Cybersecurity Risk.  
With the Internet and other technologies being essential to 
conducting business, the Fund is susceptible to operational, 
information security, and related risks.  Cyber incidents affecting 
the Fund or its service providers have the ability to cause 
disruptions and impact business operations, potentially resulting 
in financial losses, interference with the Fund’s ability to 
calculate its NAV, impediments to trading, the inability of 
shareholders to transact business, violations of applicable privacy 
and other laws, regulatory fines, penalties, reputational damage, 
reimbursement or other compensation costs, or additional 
compliance costs. The growing use of artificial intelligence and 
machine learning may introduce new vulnerabilities in 
cybersecurity.

Investment Suitability
The Fund is designed for long-term investors who are willing to accept 
short-term market price fluctuations.

Performance
When the Fund has been in operation for a full calendar year, 
performance information will be shown in the Prospectus and will give 
some indication of the risks of investing in the Fund by showing 
changes in the Fund’s performance from year to year and by comparing 
the Fund’s average annual total returns with those of a broad measure 
of market performance. The Fund’s past performance, both before and 
after taxes, is not necessarily an indication of how the Fund will 
perform in the future.   Updated performance information is available 
on the Fund’s website at www.jenseninvestment.com or by calling the 
Fund toll-free at 800-992-4144.

Management

Investment Adviser
Jensen Investment Management, Inc. is the Fund’s investment adviser.

Portfolio Managers
The Fund is managed by the Adviser’s investment team for the Fund, 
which is composed of:

Portfolio Manager

Years of 
Service
with the 

Fund Primary Title
Allen T. Bond Since 

Inception
Head of Research, Managing 

Director
Adam D. Calamar Since 

Inception
Senior Portfolio Manager
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Purchase and Sale of Shares
The Fund issues and redeems Shares at NAV only in large blocks 
known as “Creation Units,” which only APs (typically, broker-dealers) 
may purchase or redeem. The Fund generally issues and redeems 
Creation Units in exchange for a portfolio of securities closely 
approximating the holdings of the Fund (the “Deposit Securities”) and/
or a designated amount of U.S. cash.

Shares are listed on the Exchange, and individual Shares may only be 
purchased and sold in the secondary market through a broker or dealer 
at market prices, rather than NAV. Because Shares trade at market 
prices rather than NAV, Shares may trade at a price greater than NAV 
(premium) or less than NAV (discount).

An investor may incur costs attributable to the difference between the 
highest price a buyer is willing to pay to purchase Shares (the “bid” 
price) and the lowest price a seller is willing to accept for Shares (the 
“ask” price) when buying or selling Shares in the secondary market.  
This difference in bid and asked prices is often referred to as the “bid-
ask spread”.

When available, recent information about the Fund, including its NAV, 
market price, premiums and discounts, and bid-ask spreads, can also 
be found on the Fund’s website at www.jenseninvestment.com.

Tax Information
The Fund’s distributions will be taxed as ordinary income or long-term 
capital gains, unless you are a tax-exempt investor or are investing 
through a tax-deferred or other tax-advantaged arrangement, such as a 
401(k) plan or an individual retirement account.  You may be taxed 
later upon withdrawal of monies from tax-deferred arrangements.

Payments to Broker-Dealers and Other Financial 
Intermediaries
If you purchase Shares through a broker-dealer or other financial 
intermediary (such as a bank) (a “Financial Intermediary”), the Adviser 
or its affiliates may pay the Financial Intermediary for certain activities 
related to the Fund, including participation in activities that are 
designed to make Financial Intermediaries more knowledgeable about 
exchange traded products, including the Fund, or for other activities, 
such as marketing, educational training or other initiatives related to 
the sale or promotion of Shares. These payments may create a conflict 
of interest by influencing the Financial Intermediary and your 
salesperson to recommend the Fund over another investment. Any 
such arrangements do not result in increased Fund expenses. Ask your 
financial adviser or visit the Financial Intermediary’s website for more 
information.
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