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JENSEN INVESTMENT MANAGEMENT LAUNCHES NEW JENSEN VALUE
FUND

LAKE OSWEGO, OR, MARCH 31, 2010 -- Jensen Investment Management, investment
adviser to The Jensen Portfolio (JENSX) mutual fund, announced today the launch of its
second mutual fund, the Jensen Value Fund. The Jensen Value Fund employs a value
investment strategy with stocks selected from Jensen’s current universe of quality
companies.

The investment strategy underlying the new Jensen Value Fund applies various
quantitative factors on a quarterly basis to a select universe of U.S. companies each with a
minimum market capitalization of $1 billion. The quantitative strategies that are employed
are rooted in fundamentally based investment principles and we believe are predictive of
future market performance. Emphasis is placed most heavily on business fundamentals
and valuations, and not on technical characteristics or stock price momentum. The fund
then invests in those common stocks ranked by this multi-factor quantitative process that
are within the top third of the identified universe of stocks. The Jensen Value Fund’s
investment discipline includes selling companies that fall from the highest ranking third of
this stock universe.

Underpinnings of the Jensen Value Fund’s philosophy and quantitative approach are
embedded in academic research, Jensen’s history as an investor and extensive back-testing
of the Fund’s investment universe.

The Jensen investment team has always focused solely on a well-defined universe of
companies that historically have consistently produced high returns on capital. It is
Jensen’s team’s belief that, if well managed, these businesses should create attractive
shareholder value over the long term.

“We have devoted our efforts over time to investing in quality growth companies,” noted
Robert Zagunis, Chairman of the investment committee at Jensen Investment
Management. “While deeply researching our universe of companies, it became apparent
that a value-oriented strategy could also be developed which, we believe, will offer
shareholders diversification benefits.”



Like The Jensen Portfolio, the firm’s flagship mutual fund, the new Jensen Value Fund’s
objective is long-term capital appreciation. But unlike its older sibling fund which is non-
diversified and generally invests in 20 to 30 publicly-held businesses, the Jensen Value
Fund is expected to be more diversified fund as it has no limitations on the number of
companies it may hold. In addition, it is anticipated that the new Jensen Value Fund will
have a more constrained investment capacity than The Jensen Portfolio. That means that
the fund’s adviser may elect to close the value fund to new investors once a specific, to be
determined asset level is reached at some future date.

Retail shares (JNVSX) and Institutional shares (JNVIX) of the new Jensen Value Fund are
available to investors effective today with investment minimums of $2,500 and $1 million,
respectively. The fund’s current prospectus, along with applications to purchase shares of
the fund, may be found at www.jenseninvestment.com. The Jensen Value Fund may also
be purchased through popular mutual fund platforms including Charles Schwab
OneSource, Fidelity FundsNetwork, TD Ameritrade and Pershing.

About Jensen

Jensen Investment Management, an independent registered investment advisor founded in
1988, is located in Lake Oswego, Oregon and serves as the investment adviser to both
mutual funds, The Jensen Portfolio and the Jensen Value Fund. Jensen also provides
investment management services to individual and institutional investors, including
retirement funds, foundations and endowments. As of March 31, 2010, total assets under
management for Jensen Investment Management exceeded $3.5 billion.

Diversification does not assure a profit or protect against loss in a declining market.

The Fund’s investment objectives, risks, charges and expenses must be considered carefully
before investing. The prospectus contains this and other important information about the
investment company, and it may be obtained by calling 800-992-4144, or by visiting
www.jenseninvestment.com. Read it carefully before investing.

Mutual fund investing involves risk; loss of principal is possible. The Fund invests in mid
and smaller capitalization companies, which involve additional risks such as limited
liquidity and greater volatility. The Fund may invest in foreign securities which involve
greater volatility and political, economic and currency risks and differences in accounting
methods.
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